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More Than Sunshine: Establishing Florida Residency for Tax Savings
Florida, with its year-round warm weather, beaches, tourist attractions and golf courses, has long
been a haven for retirees and seasonal snowbirds seeking a more relaxed lifestyle. In 2013, after
Congress passed the American Taxpayer Relief Act of 2012, more families began exploring the
possibility of relocating to Florida to take advantage of its favorable tax status: no state income
tax and no state inheritance tax.
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who wishes to establish Florida residency should take
include:

The spotlight on Florida residency was thrust into the
news recently when it was widely reported that billionaire
hedge fund manager David Tepper relocated his company,
Appaloosa Management, and his personal residence
to Florida from New Jersey. Mr. Tepper follows in the
footsteps of other Wall Street executives who have
relocated. South Florida is now home to 60 hedge funds,
according to communications firm Newslink Group.
According to a CNBC report, sources close to Mr. Tepper
have indicated his decision was based on lifestyle choices
and proximity to family, not taxes. However, Florida
residency will save him millions of dollars per year as he
leaves behind New Jersey’s state income tax—one of the
highest in the country at 8.97%.

» Apply for Florida Homestead Exemption. Only legal
residents who own property can qualify.
» Update your address on all documents to reflect your
Florida address. This includes your driver’s license,
passports, voter registration, social security records and
other important documents.
» Establish relationships and use local financial
institutions, including bank and brokerage firms located
in the state.
» Register and insure your car in Florida and return your
old license and plates.

» Revise your estate planning documents with an attorney

Attention to detail during this process is important. As
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in seeking to tax individuals on their income when a
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» Become active in your local community.
» Keep a journal with detailed records of your travels so

consult with your legal, tax and financial professionals
when seeking to make any changes.

you are able to prove that you spend the majority of your
time in Florida in case you are audited.
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Please remember that past performance may not be indicative of future results. Different types of investments
involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment,
investment strategy, or product (including the investments and/or investment strategies recommended or undertaken
by Calamos Wealth Management, LLC), or any non-investment related content, made reference to directly or indirectly
in this newsletter will be profitable, equal any corresponding indicated historical performance level(s), be suitable for
your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions
and/or applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should
not assume that any discussion or information contained in this newsletter serves as the receipt of, or as a substitute
for, personalized investment advice from Calamos Wealth Management, LLC. To the extent that a reader has any
questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is
encouraged to consult with the professional advisor of his/her choosing. Calamos Wealth Management, LLC is neither a
law firm nor a certified public accounting firm and no portion of the newsletter content should be construed as legal or
accounting advice. If you are a Calamos Wealth Management, LLC client, please remember to contact Calamos Wealth
Management, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for
the purpose of reviewing/evaluating/revising our previous recommendations and/or services. A copy of the Calamos
Wealth Management, LLC’s current written disclosure statement discussing our advisory services and fees is available
upon request.
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